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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10K/A
(Amendment No. 1)

x ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934
FOR THE FISCAL YEAR ENDED: December 31, 2018
OR
¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934
COMMISSION FILE NUMBER: 00055937

GEOSPATIAL CORPORATION
(Exact name of registrant as specified in its charter)

Nevada
(State or other jurisdiction of
incorporation or organization)

870554463
(I.R.S. Employer
Identification No.)

13241 Woodland Park Road, Suite 610, Herndon, VA 20171
(Address of principal executive offices)
(724) 3533400
(Registrant’s telephone number, including area code)
Securities registered pursuant to Section 12(b) of the Act:
Title of each class

Trading
Symbol(s)

Name of each exchange
on which registered

None

N/A

N/A

Securities registered pursuant to Section 12(g) of the Act: Common stock, par value $0.001
Indicate by check mark if the registrant is a wellknown seasoned issuer, as defined in Rule 405 of the
Securities Act.
Yes ¨ No x
Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or 15(d) of the
Act.
Yes ¨ No x
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or
Section 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter
period that the registrant was required to file such reports), and (2) has been subject to such filing
requirements for the past 90 days.
Yes x No ¨
Indicate by check mark whether the registrant has submitted electronically every Interactive Data File
required to be submitted pursuant to Rule 405 of Regulation ST (§ 232.405 of this chapter) during the
preceding 12 months (or for such shorter period that the registrant was required to submit such files).
Yes x No ¨
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non
accelerated filer, a smaller reporting company or an emerging growth company. See definitions of “large
accelerated filer,” “accelerated filer,” “smaller reporting company” and “emerging growth company” in
Rule 12b2 of the Exchange Act. (Check one):

Large accelerated filer ¨

Accelerated filer ¨

Nonaccelerated filer ¨

Smaller reporting
Company x
Emerging growth
company ¨

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended
transition period for complying with any new or revised financial accounting standards provided pursuant
to Section 13(a) of the Exchange Act. ¨

to Section 13(a) of the Exchange Act. ¨
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b2 of the Act).
Yes ¨ No x
Aggregate market value of voting common stock held by nonaffiliates of the registrant at June 30, 2018:
$3,556,643. For purposes of this calculation, executive officers, directors, and persons holding in excess of
5% of the outstanding shares of common stock are considered affiliates.
Number of shares of common stock outstanding as of April 15, 2019: 346,743,784.
Documents incorporated by reference: None.

EXPLANATORY NOTE
Geospatial Corporation (the “Company”) is filing this Amendment No. 1 on Form 10K/A (the “Amended 10
K”) to amend the Company’s Annual Report on Form 10K for the fiscal year ended December 31, 2018 (the
“Original 10K”), originally filed with the Securities and Exchange Commission (the “SEC”) on April 16, 2019,
solely to amend the Report of Independent Registered Public Accounting Firm included in Item 8. Financial
Statements and Supplemental Data, to indicate the periods audited and to revise the Report to state that
current liabilities exceed current assets by $3,437,617, in response to a comment letter received from the SEC.
Except as described above, no other amendments are being made to the Original 10K. This Amended 10K
does not reflect events occurring after the filing of the Original 10K or modify or update the disclosure
contained therein in any way other than as required to reflect the amendments discussed above.
The Company has attached to this Amended 10K updated certifications executed as of the date of this
Amended 10K by the Principal Executive Officer and Principal Financial Officer as required by Sections 302
and 906 of the Sarbanes Oxley Act of 2002. These updated certifications are attached as Exhibits 31.1/31 .2
and 32.1/32.2 to this Amended 10K.

Item 8. Financial Statements and Supplemental Data
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Report of Independent Registered Public Accounting Firm
To the Board of Directors and
Stockholders of Geospatial Corporation
Opinion on the Financial Statements
We have audited the accompanying consolidated balance sheets of Geospatial Corporation (a Nevada corporation) as of
December 31, 2018 and 2017 , and the related consolidated statements of operations, changes in stockholders’ deficit and
cash flows for the years then ended. In our opinion, these financial statements present fairly, in all material respects, the
financial position of Geospatial Corporation as of December 31, 2018 and 2017 , and the results of its operations and its
cash flows for each of the two years then ended, in conformity with accounting principles generally accepted in the United
States of America.
The accompanying consolidated financial statements have been prepared assuming that the Company will continue as a
going concern. As described in Note 1 to the financial statements, the Company has incurred net losses since inception,
operations and capital requirements since inception have been funded by sales of stock, short and long term loans and
advances from its chief executive officer and as of December 31, 2018, current liabilities exceed current assets by $
3,437,617 . These conditions raise substantial doubt about its ability to continue as a going concern. The financial
statements do not include any adjustments that might result from the outcome of this uncertainty.
Basis for Opinion
These consolidated financial statements are the responsibility of the entity’s management. Our responsibility is to express
an opinion on these financial statements based on our audits. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (“PCAOB”) and are required to be independent with respect to
Geospatial Corporation in accordance with the U.S. federal securities laws and applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.
We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audits to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, an
audit of its internal control over financial reporting. As part of our audits, we are required to obtain an understanding of
internal control over financial reporting, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control over financial reporting. Accordingly, we express no such opinion.
Our audits included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. Our audits also included

on a test basis, evidence supporting the amounts and disclosures in the financial statements. Our audits also included
evaluating the accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the consolidated financial statements. We believe that our audits provide a reasonable basis for our opinion.
We have served as the Company’s auditor since 2009.
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Item 15. Exhibits and Financial Statement Schedules
Exhibit No. Description
31.1

Certification of the Chief Executive Officer Pursuant to Section 302 of the SarbanesOxley Act
of 2002 *

31.2

Certification of the Chief Financial Officer Pursuant to Section 302 of the SarbanesOxley Act
of 2002 *

32.1

Certification of Chief Executive Officer Pursuant to Section 906 of the SarbanesOxley Act of
2002 *

32.2

Certification of Chief Financial Officer Pursuant to Section 906 of the SarbanesOxley Act of
2002 *

101 INS*

XBRL Instance Document

101 SCH*

XBRL Taxonomy Schema

101 CAL*

XBRL Taxonomy Extension Calculation Linkbase

101 DEF*

XBRL Taxonomy Extension Definition Linkbase

101 LAB*

XBRL Taxonomy Extension Label Linkbase

101 PRE*

XBRL Taxonomy Extension Presentation Linkbase

* Filed herewith

SIGNATURES
Pursuant to the requirements of the Section 13 or 15(d) of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.

GEOSPATIAL CORPORATION

Date: January 6, 2020

By:
/s/ David M. Truitt
Name: David M. Truitt
Title: Chief Executive Officer

Pursuant to the requirements of the Securities Exchange Act of 1934, this Report has been signed below by
the following persons on behalf of the Registrant and in the capacities indicated.

Signature

Title

Date

/s/ David M. Truitt
David M. Truitt

Chief Executive Officer and Chairman of the Board and
Director
(Principal Executive Officer)

January 6, 2020

/s/ Thomas R. Oxenreiter
Thomas R. Oxenreiter

Chief Financial Officer and Director
(Principal Financial Officer and Principal Accounting
Officer)

January 6, 2020

/s/ Troy Taggart
Troy Taggart

President and Director

January 6, 2020

EX31.1 2 gs_ex31z1.htm CERTIFICATION OF CHIEF EXECUTIVE OFFICER PURSUANT TO 18 U.S.C. SECTION 1350 AS
ADOPTED PURSUANT TO SECTION 302 OF THE SARBANESOXLEY ACT OF 2002 AND PURSUANT TO RULE 13A14(A)

AND RULE 15D14 UNDER THE SECURITIES EXCHANGE ACT OF 1934
EXHIBIT 31.1
Certification of Chief Executive Officer pursuant to 18 U.S.C. Section 1350 as adopted pursuant to Section
302 of the SarbanesOxley Act of 2002 and pursuant to Rule 13a14(a) and Rule 15d14 under the
Securities Exchange Act of 1934
I, David M. Truitt, certify that:
1.

I have reviewed this Annual Report on Form 10K/A of Geospatial Corporation, a Nevada
corporation, for the year ended December 31, 2018;

2.

Based on my knowledge, this report does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances
under which such statements were made, not misleading with respect to the period covered by this
report;

3.

Based on my knowledge, the financial statements, and other financial information included in this
report, fairly present in all material respects the financial condition, results of operations and cash
flows of the registrant as of, and for, the periods presented in this report;

4.

The registrant's other certifying officer and I are responsible for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a15(e) and 15d15(e)) for
the registrant and have;

5.

(a)

Designed such disclosure controls and procedures, or caused such disclosure controls
and procedures to be designed under our supervision, to ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, particularly during the period in which this report is being
prepared;

(b)

Designed such internal control over financial reporting, or caused such internal control
over financial reporting to be designed under our supervision, to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting
principles;

(c)

Evaluated the effectiveness of the registrant's disclosure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, as of the end of the period covered by this report based on such
evaluation; and

(d)

Disclosed in this report any change in the registrant's internal control over financial
reporting that occurred during the most recent quarter (the registrant's fourth quarter)
covered by this report that has materially affected, or is reasonably likely to materially
affect, the registrant's internal control over financial reporting; and

The registrant's other certifying officer and I have disclosed, based on our most recent evaluation
of internal control over financial reporting, to the registrant's auditors and the audit committee of
registrant's board of directors (or persons performing the equivalent functions):
(a)

All significant deficiencies and material weakness in the design or operation of internal
control over financial reporting which are reasonably likely to adversely affect the
registrant's ability to record, process, summarize and report financial information; and

(b)

Any fraud, whether or not material, that involves management or other employees who
have a significant role in the registrant's internal control over financial reporting.

Date: January 6, 2020

By: /s/ David M. Truitt
David M. Truitt
Chief Executive Officer and Chairman of the Board
(Principal Executive Officer)
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ADOPTED PURSUANT TO SECTION 302 OF THE SARBANESOXLEY ACT OF 2002 AND PURSUANT TO RULE 13A14(A)
AND RULE 15D14 UNDER THE SECURITIES EXCHANGE ACT OF 1934
EXHIBIT 31.2
Certification of Chief Financial Officer pursuant to 18 U.S.C. Section 1350 as adopted pursuant to Section
302 of the SarbanesOxley Act of 2002 and pursuant to Rule 13a14(a) and Rule 15d14 under the
Securities Exchange Act of 1934
I, Thomas R. Oxenreiter, certify that:
1.

I have reviewed this Annual Report on Form 10K/A of Geospatial Corporation, a Nevada
corporation, for the year ended December 31,2018;

2.

Based on my knowledge, this report does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances
under which such statements were made, not misleading with respect to the period covered by this

under which such statements were made, not misleading with respect to the period covered by this
report;
3.

Based on my knowledge, the financial statements, and other financial information included in this
report, fairly present in all material respects the financial condition, results of operations and cash
flows of the registrant as of, and for, the periods presented in this report;

4.

The registrant's other certifying officer and I are responsible for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a15(e) and 15d15(e)) for
the registrant and have;

5.

(a)

Designed such disclosure controls and procedures, or caused such disclosure controls
and procedures to be designed under our supervision, to ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, particularly during the period in which this report is being
prepared;

(b)

Designed such internal control over financial reporting, or caused such internal control
over financial reporting to be designed under our supervision, to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting
principles;

(c)

Evaluated the effectiveness of the registrant's disclosure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, as of the end of the period covered by this report based on such
evaluation; and

(d)

Disclosed in this report any change in the registrant's internal control over financial
reporting that occurred during the most recent quarter (the registrant's fourth quarter)
covered by this report that has materially affected, or is reasonably likely to materially
affect, the registrant's internal control over financial reporting; and

The registrant's other certifying officer and I have disclosed, based on our most recent evaluation
of internal control over financial reporting, to the registrant's auditors and the audit committee of
registrant's board of directors (or persons performing the equivalent functions):
(a)

All significant deficiencies and material weakness in the design or operation of internal
control over financial reporting which are reasonably likely to adversely affect the
registrant's ability to record, process, summarize and report financial information; and

(b)

Any fraud, whether or not material, that involves management or other employees who
have a significant role in the registrant's internal control over financial reporting.

Date: January 6, 2020

By: /s/ Thomas R. Oxenreiter
Thomas R. Oxenreiter
Chief Financial Officer
(Principal Financial and Accounting Officer)
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ADOPTED PURSUANT TO SECTION 906 OF THE SARBANESOXLEY ACT OF 2002
EXHIBIT 32.1
CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANESOXLEY ACT OF 2002
In connection with the Annual Report on Form 10K/A of Geospatial Corporation, a Nevada
corporation (the “Company”), for the year ended December 31,2 018, as filed with the Securities and
Exchange Commission on the date hereof (the "Report"), I, David M. Truitt, Chief Executive Officer and
Chairman of the Board of the Company, certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to
Section 906 of the SarbanesOxley Act of 2002, that;
(1)

The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

(2)

The information contained in the Report fairly presents, in all material respects, the
financial condition and results of operations of the Company.

A signed original of this written statement required by Section 906 has been provided to the
Company and will be retained by the Company and furnished to the Securities and Exchange Commission or
its staff upon request.

Date: January 6, 2020

By
/s/ David M. Truitt
Name: David M. Truitt
Title: Chief Executive Officer and Chairman of the Board
(Principal Executive Officer)
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ADOPTED PURSUANT TO SECTION 906 OF THE SARBANESOXLEY ACT OF 2002
EXHIBIT 32.2
CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANESOXLEY ACT OF 2002
In connection with the Annual Report on Form 10K/A of Geospatial Corporation, a Nevada
corporation (the “Company”), for the year ended December 31, 2018, as filed with the Securities and
Exchange Commission on the date hereof (the "Report"), I, Thomas R. Oxenreiter, Chief Financial Officer, of
the Company, certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the
SarbanesOxley Act of 2002, that;
(1)

The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

(2)

The information contained in the Report fairly presents, in all material respects, the
financial condition and results of operations of the Company.

A signed original of this written statement required by Section 906 has been provided to the
Company and will be retained by the Company and furnished to the Securities and Exchange Commission or
its staff upon request.

Date: January 6, 2020

By
/s/ Thomas R. Oxenreiter
Name: Thomas R. Oxenreiter
Title: Chief Financial Officer
(Principal Financial and
Accounting Officer)

